Summary

Location:
Chihuahua, Mexico
Guadalupe y Calvo
mining district

Commodities:
Gold-Silver

Ownership:
100% Lincoln interest

Status:
Exploration stage

NI 43-101 Technical
Report filed

2011 drill program
has confirmed district
mineralized structures
continue northward

Plans:

As significant silver-gold
intercepts made in multiple
holes, further exploration
work and an offset drill
program are warranted

TSX.V: LMG

Overview

The La Bufa Property is a gold-silver exploration project. The property consists of four concessions
in the Guadalupe y Calvo mining district of southwestern Chihuahua State, Mexico. The concessions
cover an area of 2,300 hectares (5,711 acres) and extend along an 11 km long mineral trend. The
La Bufa property surrounds the historic area of production from the Rosario mine, now held by
Aurico Gold.

Past drilling by Grid Capital (2004) and Lincoln (2008) has produced encouraging results. Widely
spaced core drilling was conducted to get a better perspective of vein systems on the property.
Encouraging drill hole intercepts ranged up to 2.5 m in width and graded from 0.12 opt to 0.31 opt
gold and 8.2 opt to 15.1 opt silver. A total of 17 core holes (5,478 m) have been drilled in the southern
concession. Lincoln filed an amended and restated NI 43-101 technical report on La Bufa in
February 2009.The report recommended continued drilling and other work to develop drill targets in
the La Bufa northern concession. The northern concession has received very little exploration, but
has returned ore-grade assays from surface samples and signifcant silver-gold intercepts from the
2011 drill program that warrant further exploration.

In early 2010, Lincoln completed a geophysical program over a section of the northern La Bufa
concession. New target areas were identified and a drill program was developed to test new targets
in the north and in the vicinity of the Rosario mine. Work to develop drill roads and pad areas began
late spring 2011. The drill program began mid-July 2011 and work on the project continued until
late November. Drilling to date has confirmed the presence of anomalous gold-silver mineralization
in high-angle quartz breccia veins and stockworks that extend for hundreds of meters. Results will
be analyzed for the development of a future drill program.

Photos: Left - Core drilling at La Bufa September 2011. Right top - View
of El Rosario from southern La Bufa concession; Right centre - Analyzing
mineralized cross-cut; Right bottom - Core drill rig operator.
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Lincoln’s management believes that the district,
like others in the Sierra Madre Occidental mineral
belt, has multi-million ounces gold-silver potential
with the opportunity for a high-grade underground
mine. Recent work conducted on the northern con-
cession is encouraging and warrants further field
work and drilling.
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LA BUFA PROPERTY — VEIN STRUCTURES IN LOWER VOLCANICS
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Images and Photos: Top left - Lincoln Mining’s La Bufa concessions surround historic area of production. Top Right - 2011 TargetS & drill hole map; Bottom left -
Sampling mineralized zone in southern concession; Centre - Recent core drilling; Bottom right - Mineralized vein systems present at La Bufa.

Project Highlights

Outstanding location
within the Sierra
Madre Occidental

Lincoln’s concessions
surround areas of past
production and key
targets and extensions
in the district

Lincoln drilling and
past field work have
obtained encouraging
results

Northern La Bufa
concession remains
largely unexplored

Recent core drilling
identified strong quartz-
breccia structures and
stockworks that extend
hundreds of meters

Significant silver-gold
intercepts from 2011
drill program warrant
further exploration

History

The La Bufa property lies within the Sierra Madre Occidental in the southwestern portion of the State
of Chihuahua. The property falls within the northwest-trending Sierra Madre Occidental mineral belt.
This belt consists of numerous large gold and silver mines. Past production in the area is estimated at
2 million ozs gold and 28 million ozs silver with ore averaging 37 gpt (1.08 opt) Au plus 870 gpt (27 opt) Ag
with excellent metallurgy.

Geology & Mineralization

The geology of the Guadalupe y Calvo district consists of the “upper” and “lower” volcanic rocks typical
of the Sierra Madre Occidental. The target is an epithermal vein system hosted in the “lower” volcanic
rocks. Mineralization on the La Bufa is similar to numerous other deposits in the Sierra Madre Occidental.
The mineralized trend strikes northwest in varying intensity. Multiple quartz veins crop out intermittently
and range in thickness from 1 m to 3+ m within a complex fault zone up to 70+ m wide.

Activities

Lincoln conducted a small drill program in 2008, which focused on the southern portion of the
property. Encouraging results were received from over 300 m of vein system strike length, which remains open
to the northwest towards the adjacent Rosario mine (held by AuRico Gold) approximately 400 meters away.
Gold-silver mineralization occurs in steeply dipping quartz-breccia veins and stockworks.

The La Bufa property remains largely unexplored to the north. Previous sampling of the northern portion
of the property returned encouraging assays ranging from 1.07 to 4.28 gpt gold and 186 to 838 gpt silver.
In 2010, Lincoln completed a geophysical program to develop a drill program for this area. Three new target
areas were identified and a program was developed to test the new target areas. The persistence of favorable
structures, alteration and quartz breccias attended by consistent runs of anomalous gold and silver
and very sparse base metals suggest that drilling to date may be high in the mineralized system.

Lincoln commenced a core drill program in the northern concession in mid-July 2011 to test high-grade
intercepts as well as confirm the presence of structural zones, quartz breccia zones and stockworks as the
extension of the main NW-SE system. Results to date have been promising and core drilling in the northern
La Bufa concession has established the existence of silver-gold mineralization in several strong quartz-
breccia structures and stockwork zones that extend for hundreds of meters.

Project Scope & Plans

Significant silver-gold intercepts have been made in multiple holes. Lincoln management believes that
the district offers million-oz sivler-gold potential in a complex system of quartz-breccia eins and stockwork
hosted primarily in “lower volcanic” of the Sierra Madre Occidental. Further exploration is warranted.

Forward-looking Statements Disclaimer: This document may contain forward-looking statements including but not limited to comments regarding the timing and content of upcoming work programs,
potential mineral recovery process, availability of capital and financing, etc. Forward-looking statements address future events and conditions and therefore involve inherent risks and uncertainties.

Actual results may differ materially from those currently anticipated in such statements. Investors are cautioned not to place undue reliance on such statements.




